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SECOND OR JUNIOR

DEED OF TREUST

EI‘le‘D’e%cf;o“f'ﬁh& this day made by the undersigned MAURICE G. STANLEY
and VIRGINI: L. STANLEY

. STazr o
hereinafter referred to as the Grantors (whether one or mo:?, to and in favor0f: 'C.-rz ~ Femp—er il
Al A,

I

ROBERT H. BROOME -t i Q)

As Trustee, hereinafter referred to as the Trustee, for the benefit of
REX §. BEROWN

JQ ri ™ e
E e T
hereinafter referred to as the Beneficiary, Witnesseth That \-&d s R

Whereas, the Grantors are justly indebted to the Beneficiary in the principal sum o. .
*#Four Thousand and no/100=-c——mm—mmmmmm

Dollars ($_4.,00C. 00 1, together with interest thereon from and after the__22nd day

of August 1624 attherateof %  per centum per annum, said principal

and interest being due and payable as follows:

S?xty gGD) equal payments of £83.03 each month

With first payment due and payable September 22, 1994, and a
like payment due on the 22nd day of each month thereafter until
pald in full.

Any payment not paid within fifteen (15% days of due date shall
have 2z four percent (4%} late charge.

This is a Second or Junior De=d of Trust toc that certain Deed
of Trust dated this date in fzvor or Magnolia Federal Bank for
Savings, of record in Book 717 _at Page 206 in the 0Office of
the Chancery Clerk of DeSoto County, Mississippi.

Grantors reserve the right to prepav principal balance in part or in

whole without notice or penzlty.
The afor=said indebtedness is evidenced by __{L ! ODN€ negotiable promissory notes this day executed
by the Grantors tc and in favor of the Beneficiary, which said notes coniain a provision {o the effect that

any amount due thereunder not paid at maturity shall bear interest thereafter at the rateof _1C
per centum per annum until paid, anc¢ & further provision to the effect that if default is made in the
payment of any amount due thereunder at maturity and said note is placed in the hands of an attorney

for coliection, the Grantors will pay the Beneficiary an additional amount of ten (10) per
centum of the principal and interest due thereunder as an attorney's fee for collection; and

Whereas, the Grantors have agreed to secure the pavment of said indebtedness at maturity, and the
faithful performance of the agreements hereinafter set forth:

Now, therefore, in consideration of ths premises and sum of One Dollar ($1.00} this day paid in cash
by the Trustee to the Grantiors, the receipt of which being hereby acknowledged, the Grantors do
hereby sell, convey and warrant unto the Trusiee the following described land in

DeSoto County, Mississippi. 1o-wit

Lot 382, Section B, Revised, Sovthaven Subdivision, in
Section 22, Township 1 Nouth, Range 8§ West, DeSoto County.
Miseissippl, as shown of record in Plat Book 2, Pages 14-16, in

the Office of the Chancery Zlerk of Defotc County, Mississippi.
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This Decd of Trust is also intended to cecure any further amounts that may he advanced and not
herein mentioned. : - .

The Grantors agree to pay te the Beneficiary all amounts due under the terms of said note promptly
at maturity; to pcy all taxes and assessments lawfully levied ang assessed against the above described
property before .hey beome delinquent; to remove ne improvements from said property and to per-
mit ro waste to be committed thereon; to keep the improvements now or hereafter located on said
property in a reasonably good state of repair; to keep the insurable improvements now or hereafter
located u: said preperty insured against loss or damage by fire or tornado in such amounts as the
Beneficiary may reasonably require, such policy or policies of insurance to be issued by a responsible
insurance company satisfactory t¢ the Beneficiary and to contain a statutory mortgagee clause
making nny loss or dame._e payable to the Beneiiciary as the Beneficiary’s interest may appear; to
pay the premivme for svch insurance; and to deliver such policy or policies of insurance to the
Beneficiry.

In the event lbe Gran.ors should fail to pay said taxes and assessments before they become
delinquert, the Beneficiary may pay the same and all lawful penalties, interest and damages thereon:
ardin the even: the Grantors should fail to comply with the foregeing pravisions with reference to in-
surance, the Beneficiary may procure such insurance. All amounts expended by the Beneficiary on ac-
cow* of such faxes, ass »sments and ins ~ance premiums shall be immediately due =nd payable by

the GianLors to the Beneficiary with interest thereon at the ratc of __ 10 per centum per annum from
ti;e € ite n” *he exp nditure by ihe Benoficiary until the Beneficiary is reimbursed, and the repayment
of suich aruounts with said interesi thereon shall be fuily secured by this deed of trust.

In the cvint of default hereunder by the Grantors or if, at any time, the Beneficiary shal reasonably
deem said sroperty endangered as security for sz’d indebtedness, the Trustee may, at the requect of
the B neliciary, lake (7. nedic'e pt :ession of said property and Lold the same for the benefit of all
parties in interest uni! 5ch time as said property s sold as hereinafter provided.
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Upon default being made in the performance of any of the agreements hereir. contained, the entire
indebtedness shall, at the option of the Beneficiary, become immediately due and payable. If the
secured indebtedness is pavable in nstallments, then, upon default being made in payment of any in-
stallment of principal or interest ai maturity, the entire indebtedness shall, at the option of the

Beneficiary, become immediately due and pavable,

The Beneficiary is hereby given the right at any time to appoint a trustee to act in the place of the
trustee herein named or in place of any succeeding trustee. Any such appointment may be made by
means of an instrument of writing signed by the Beneficiary: and the ¢'fect of any such appointment
shall be to vest immediately in such succeeding trustee all the title, rights and powers herein conferred
upon or vested in the trustee herein named.

All the rights herein conferred upon the Beneficiary shall inure to and may be exercised by the holder
of said note in the event of a change of ownership of said note by assignment, bequest, inheritance or
otherwise. If the Beneficiary or any subsequent holder of said note is a corporation, said rights may be
exercised by such corporation acting by and through any executive officer or agent thereof.

This conveyance, however, is made in trust, and is subject to the following limitations and con-
ditions, to-wit: If the Grantors shall faithfully and punctually keep and perform all the agreements
herein con‘ained. then this conveyance shall be void and of no further force or effect; but, if default
shall be made by the Grantors in the observance and performance of any of said agreements, the
Trustee shall, at the request of the Beneficiary, sell said property at public auction to the highest bid-
der for cash at such time and place as he mav select, after having given notice of the time, place and
terms of sale in the manner and for the time how required by law for the sale of lands under deeds of
trust. The Trustee may seli said property either as a whole or in parcels, all statutory provisions in this
regard being hereby expressly waived by the Grantors. The proceeds arising from such sale shall be
applied by the Trustee as follows: first to the payment of the cost and expense of such sale, including a
reasonable attorney’s fee: next, to the payment of the indebtedness then owing to the Benefieiary un-
der the terms ¢ said note and of this deed of trust: and. lastly. the balance. if any, shall be paid to the
Granitors or the;r assigns.

Fas
Witness the signatures of the Grantors on this the_éx_g%dz}yﬂf ___August
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VIKGINIA L. STANLEY 0

PREPARED BY:

ROEZTRT H. BROOME, ATTORNEY-AT-LAW
P. . BOY 351

BATESVILLE, Mg 38606
601-563-9425

STATE OF MISSISSIPPI

COUNTY OF __ Panclg

Before me, the undersigned authority in and for the aforesaid county and state, this day there

personally appeared the within named MAURICE G. STANLEY and wife,

VIRGINIA L. STANLEY

w10 acknowledged that _tf_“f‘__ signed and delivered the foregoing deed of trust or the date thereof
as_ﬂfii u free and voluntary act and deed. |
. -;.Qi\}_ep Ander m:y.hand and official seal on this tl?e_AE‘daj;_of_ ‘ A‘“_"i” st : .
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